
Date Time Country Economic Data Measures Forecast Previous

26-Oct 14:30 EUR German ifo Business Climate

It's a leading indicator of economic health - businesses react quickly to
market conditions, and changes in their sentiment can be an early
signal of future economic activity such as spending, hiring, and
investment;

93.1 93.4

26-Oct Tentative EUR German Buba Monthly Report
It contains relevant articles, speeches, statistical tables, and provides
detailed analysis of current and future economic conditions from the
bank's viewpoint;

26-Oct 19:30 USD New Home Sales
It's a leading indicator of economic health because the sale of a new
home triggers a wide-reaching ripple effect. For example, furniture and
appliances are purchased for the home

1025K 1011K

27-Oct 27th-30th GBP Nationwide HPI m/m
It's a leading indicator of the housing industry's health because rising
house prices attract investors and spur industry activity;

0.40% 0.90%

27-Oct 13:30 EUR Spanish Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of
unemployed people is an important signal of overall economic health
because consumer spending is highly correlated with labor-market
conditions

16.00% 15.30%

27-Oct 14:30 EUR M3 Money Supply y/y

It's positively correlated with interest rates - early in the economic
cycle an increasing supply of money leads to additional spending and
investment, and later in the cycle expanding money supply leads to
inflation;

9.60% 9.50%

27-Oct 14:30 EUR Private Loans y/y
Borrowing and spending are positively correlated - consumers and
businesses tend to seek credit when they are confident in their future
financial position and feel comfortable spending money;

3.10% 3.00%
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27-Oct 16:30 GBP CBI Realized Sales
It's a leading indicator of consumer spending because retailer and
wholesaler sales are directly influenced by consumer buying levels;

-2 11

27-Oct 18:00 USD Core Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal
that manufacturers will increase activity as they work to fill the orders;

0.40% 0.60%

27-Oct 18:00 USD Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal
that manufacturers will increase activity as they work to fill the orders;

1.10% 0.50%

27-Oct 18:30 USD HPI m/m
It's a leading indicator of the housing industry's health because rising
house prices attract investors and spur industry activity;

0.70% 1.00%

27-Oct 18:30 USD S&P/CS Composite-20 HPI y/y
It's a leading indicator of the housing industry's health because rising
house prices attract investors and spur industry activity;

4.00% 3.90%

27-Oct 19:30 USD CB Consumer Confidence
Financial confidence is a leading indicator of consumer spending,
which accounts for a majority of overall economic activity;

101.9 101.8

27-Oct 19:30 USD Richmond Manufacturing Index
Level of a composite index based on surveyed manufacturers in
Richmond;

18 21

28-Oct 5:31 GBP BRC Shop Price Index y/y Change in the price of goods purchased at BRC-member retail stores; 0 -1.60%
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28-Oct 12:30 EUR German Import Prices m/m
It contributes to inflation for businesses and consumers, especially
those who rely heavily on imported goods;

-0.30% 0.10%

28-Oct Tentative GBP 10-y Bond Auction
Yields are set by bond market investors, and therefore they can be
used to decipher investors' outlook on future interest rates.

0 0.31|2.8

28-Oct 18:00 USD Goods Trade Balance
Export demand and currency demand are directly linked because
foreigners must buy the domestic currency to pay for the nation's
exports.

-85.0B -82.9B

28-Oct 18:00 USD Prelim Wholesale Inventories m/m
It's a signal of future business spending because companies are more
likely to purchase goods once they have depleted inventories;

0.00% 0.40%

28-Oct 20:00 USD Crude Oil Inventories
It's the primary gauge of supply and demand imbalances in the
market, which can lead to changes in production levels and price
volatility;

29-Oct 3:30 USD FOMC Member Kaplan Speaks
Federal Reserve FOMC members vote on where to set the nation's key
interest rates and their public engagements are often used to drop
subtle clues regarding future monetary policy;

29-Oct All Day EUR German Prelim CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is
important to currency valuation because rising prices lead the central
bank to raise interest rates out of respect for their inflation
containment mandate;

29-Oct 13:30 EUR Spanish Flash CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is
important to currency valuation because rising prices lead the central
bank to raise interest rates out of respect for their inflation
containment mandate;
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29-Oct 14:25 EUR German Unemployment Change

Although it's generally viewed as a lagging indicator, the number of
unemployed people is an important signal of overall economic health
because consumer spending is highly correlated with labor-market
conditions;

-5K -8K

29-Oct 15:00 GBP M4 Money Supply m/m

It's positively correlated with interest rates - early in the economic
cycle an increasing supply of money leads to additional spending and
investment, and later in the cycle expanding money supply leads to
inflation;

0.30% -0.40%

29-Oct 15:00 GBP Mortgage Approvals
Number of new mortgages approved for home purchases during the
previous month;

75K 85K

29-Oct 15:00 GBP Net Lending to Individuals m/m

It's correlated with consumer spending and confidence - rising debt
levels are a sign that lenders feel comfortable issuing loans, and that
consumers are confident in their financial position and eager to spend
money;

4.2B 3.4B

29-Oct 18:00 USD Advance GDP q/q
It's the broadest measure of economic activity and the primary gauge
of the economy's health;

0.32 -0.314

29-Oct 18:00 USD Advance GDP Price Index q/q
It's the broadest measure of inflation, encompassing all activities
included in GDP, and is a primary instrument that the central bank
uses to assess inflation;

2.90% -1.80%

29-Oct 18:00 USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of
unemployed people is an important signal of overall economic health
because consumer spending is highly correlated with labor-market
conditions.

0.00% 787K

29-Oct 18:15 EUR Main Refinancing Rate
Short term interest rates are the paramount factor in currency
valuation - traders look at most other indicators merely to predict how
rates will change in the future;

0 0
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29-Oct 18:15 EUR Monetary Policy Statement

It's the primary tool the ECB uses to communicate with investors
about monetary policy. It contains the outcome of their decision on
interest rates and commentary about the economic conditions that
influenced their decision.

0.00% 0.00%

29-Oct 19:00 EUR ECB Press Conference
It's the primary method the ECB uses to communicate with investors
regarding monetary policy. It covers in detail the factors that affected
the most recent interest rate and other policy decisions

0 0

29-Oct 19:30 USD Pending Home Sales m/m
It's a leading indicator of economic health because the sale of a home
triggers a wide-reaching ripple effect. For example, renovations are
done by the new owners

3.60% 8.80%

30-Oct 12:00 EUR French Consumer Spending m/m
It's the primary gauge of consumer spending, which accounts for the
majority of overall economic activity;

-2.00% 2.30%

30-Oct 12:00 EUR French Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge
of the economy's health;

0.15 -0.138

30-Oct 12:30 EUR German Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge
of the economy's health;

0.069 -0.097

30-Oct 12:30 EUR German Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the
majority of overall economic activity;

-0.50% 3.10%

30-Oct 13:15 EUR French Prelim CPI m/m Change in the price of goods and services purchased by consumers; 0 -0.005

30-Oct 13:30 EUR Spanish Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge
of the economy's health;

0.135 -0.178
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30-Oct 14:30 EUR Italian Monthly Unemployment Rate
Percentage of the total work force that is unemployed and actively
seeking employment during the previous month;

10.20% 9.70%

30-Oct 15:30 EUR CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is
important to currency valuation because rising prices lead the central
bank to raise interest rates out of respect for their inflation
containment mandate;

-0.30% -0.30%

30-Oct 15:30 EUR Core CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is
important to currency valuation because rising prices lead the central
bank to raise interest rates out of respect for their inflation
containment mandate;

0.20% 0.20%

30-Oct 15:30 EUR Italian Prelim CPI m/m

There are 2 versions of CPI released about 25 days apart - Preliminary
and Final. The Preliminary release is extremely early but has a muted
impact due to Italy's relatively small impact on the Eurozone. The Final
is not included for lack of significance;

0 -0.006

30-Oct 15:30 EUR Prelim Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge
of the economy's health;

9.00% -11.80%

30-Oct 15:30 EUR Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of
unemployed people is an important signal of overall economic health
because consumer spending is highly correlated with labor-market
conditions;

8.20% 8.10%

30-Oct Tentative EUR Italian 10-y Bond Auction
Yields are set by bond market investors, and therefore they can be
used to decipher investors' outlook on future interest rates.

0 0.89|1.3

30-Oct 16:30 EUR Italian Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge
of the economy's health;

0.11 -0.128

30-Oct 18:00 USD Core PCE Price Index m/m
Change in the price of goods and services purchased by consumers,
excluding food and energy;

0.20% 0.30%
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30-Oct 18:00 USD Personal Spending m/m
Consumer spending accounts for a majority of overall economic
activity. It's one of the most important gauges of economic health due
to the vast ripple effect consumer buying creates in the economy;

1.00% 1.00%

30-Oct 18:00 USD Employment Cost Index q/q
It's a leading indicator of consumer inflation - when businesses pay
more for labor the higher costs are usually passed on to the
consumer;

0.60% 0.50%

30-Oct 18:00 USD Personal Income m/m
Income is correlated with spending - the more disposable income
consumers have, the more likely they are to increase spending;

0.30% -2.70%

30-Oct 19:15 USD Chicago PMI

It's a leading indicator of economic health - businesses react quickly to
market conditions, and their purchasing managers hold perhaps the
most current and relevant insight into the company's view of the
economy;

58.7 62.4

30-Oct 19:30 USD Revised UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,
which accounts for a majority of overall economic activity;

81.2 81.2

30-Oct 19:30 USD Revised UoM Inflation Expectations
Percentage that consumers expect the price of goods and services to
change during the next 12 months;

2.70%

30-Oct 20:00 EUR German Buba President Weidmann Speaks
ECB Governing Council members vote on where to set the Eurozone's
key interest rates and their public engagements are often used to drop
subtle clues regarding future monetary policy;

01-Nov 12:30 USD Daylight Saving Time Shift The US exits DST and clocks are moved backward by 1 hour;



The UK private sector growth moderated in October reflecting weaker contribution from the service economy due to tighter restrictions across the hospitality sector and the
impact of local lockdowns on general consumer spending, flash survey results from IHS Markit showed. The flash IHS Markit/Chartered Institute of Procurement & Supply
composite output index declined more-than-expected to 52.9 in October from 56.5 in September. The score was forecast to fall to 55.6. The latest reading pointed to the
weakest rise in private sector output since a return to growth was first signaled in July. The services Purchasing Managers' Index fell notably to 52.3 in October from 56.1 a
month ago. The score was forecast to drop moderately to 55.0Similarly, the manufacturing PMI came in at 53.3 versus 54.1 in the previous month. The reading was forecast
to drop to 53.1. The survey showed that total new business volumes across the UK private sector decreased in October, ending a three-month period of expansion.

KEY DEVELOPMENTS – INTERNATIONAL

The manufacturing sector in Japan continued to contract in October, albeit at a slower pace, the latest survey from Jibun Bank revealed with a manufacturing PMI score of
48.0. That's up 47.7 in September, although it remain beneath the boom-or-bust line of 50 that separates expansion from contraction. Production and new orders fell further
but at weaker rates. The decline in backlogs also moderated while employment fell marginally. Business expectations about the year ahead outlook remained positive. The
report also showed that the services index fell to 46.6 from 46.9 and the composite index rose to 46.7 from 46.6. Among services, new business inflows shrank again,
although the pace of decline was its weakest in three months. The labor market moved towards stabilization, with employment broadly unchanged in October.

Reflecting record-low interest rates and an abundance of buyers, the National Association of Realtors released a report showing a much bigger than expected spike in U.S.
existing home sales in the month of September. NAR said existing home sales soared by 9.4 percent to an annual rate of 6.54 million in September after jumping by 2
percent to a revised rate of 5.98 million in August. The report said the median existing home price for all housing types was $311,800, in September, up 0.5 percent from
$310.400 in August and up 14.8 percent from $271,500 a year ago. Housing inventory at the end of September totaled 1.47 million units, down 1.3 percent from August and
down 19.2 percent from September of 2019. The unsold inventory represents 2.7 months of supply at the current sales pace, down from 3.0 months in August and down
from 4.0 months a year ago. NAR also said single-family home sales spiked by 9.7 percent to a rate of 5.87 million in September, while existing condominium and co-op
sales jumped by 6.3 percent to a rate of 670,000.

The euro area private sector returned to negative territory for the first time since June as accelerating growth of manufacturing was offset by a sharp deterioration in the
service sector amid rising Covid-19 worries, flash survey data from IHS Markit showed. The composite output index fell to a four-month low of 49.4 in October from 50.4 in
September. A score below 50 indicates contraction. The reading was above economists' forecast of 49.3. The renewed decline raised the possibility that the region could see
the economy contract again in the fourth quarter, Markit said. Manufacturing output growth accelerated to the fastest since February 2018, while the service sector output
fell for a second successive month, deteriorating at the sharpest rate since May. The manufacturing Purchasing Managers' Index rose to a 26-month high of 54.4 from 53.7 a
month ago. The score was expected to fall to 53.1. Meanwhile, the services PMI declined to 46.2 from 48.0 in the previous month. 

Suggesting the U.S. economy could be losing momentum heading into the final quarter of 2020, the Conference Board released a report on Thursday showing a slowdown in
the pace of growth by its reading on leading economic indicators. The Conference Board said its leading economic index climbed by 0.7 percent in September after surging
up by a revised 1.4 percent in August. The continued increase by the leading economic index was driven primarily by declining unemployment claims and rising housing
permits. The report said the coincident economic index crept up by 0.2 percent in September after climbing by 0.8 percent in August. Meanwhile, the lagging economic index
edged down by 0.1 percent in September, matching the dip seen in the previous month.
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